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Relative Shareholder Returns

Total Shareholder Returns

1-Year 3-Year 5-Year 7-Year 10-Y ear

Cracker Barrel (19.7%) 63.5% 10.2% 26. %0 111.0%
S&P Restaurant Index 22.9% T0.3% 103.5% 202.8% 333.6%
S&P 600 Restaurant Index (4.4%) 30.2% (7.6%) 11.8% 90.3%
S&P 1500 Restaurant Index 21.5% T0.2% 82.0% 150 4% 260,4%

Relative Shareholder Returns — Equal Weight

Total Shareholder Returns

1-Year 3-Year 5-Year 7-Year 10-Year

Cracker Barrel (19.7%) 63.5% 10.2% 26. M0 111.0%a
S&P Restaurant Index (Equal Weight) 31.6% 156.9% 162.2% 245.0% 392.8%
S&P 600 Restaurant Index (Equal Weight) 0.6% 43 2% 1.9% 26.8% 143.2%
S&P 1500 Restaurant Index (Equal Weight) §.3% 66, 8% 34.3% T4.4% 200.0%
Number Cumulative Market Cap
of Constituents (& Billions)

3&P Restaurant Index 5 156.6

S&P 600 Restaurant Index 16 10.4

S&P 1500 Eestaurant Index 26 176.0

Notes

The S&P Restaurant Index is a widely used capitalization-weighted index of the restaurant companies in the S&P 500
Index. Cracker Barrel Old Coumtry Store, Ine, (“Cracker Barrel™) inits November 21, 2001 letter compared itself to the
S&P 500 Index but not to the restaurant compardes in the S&P 500 Index. Instead, Cracker Barrel compared itself to the
S&P 600 Restaurant Index. We believe the S&P Restaurant Index and the S&P 1500 Restaurant [ndex are more
appropriate benchmarks than the S&FP 600 Restaurant Index. As disclosed above, the 16 companies that comprise the
S&P 600 Restaurant Index have an aggregate market capitalization of only $10.4 billion, of which Cracker Barrel
represents approximately 88%.  In contrast, the S&P 1500 Restaurant Index 15 comprised of 26 companies with
aggregate market capitalization of $176.0 billion, of which Cracker Barrel represents only approximately 0.5%.
Accordingly, we believe that the 3&F Restaurant Index and S&P 1500 Restaurant Index are broader representations of
the performance of the restaurant industry,

Cracker Barrel is a constituent of both the S&P 1500 Restaurant Index and the S&F 600 Restaurant Index. All share
prices used to calculate Total Shareholder Return and market capitalization are as of September 30, 2011,

The 5&P Resturant Index is a capitalization-weighted index of the restaurant companies in the S&P 500 Index. The
S&P Restaurant Index is compnsed of Darden Restaurants Inc, Chipotle Mexican Gnll Inc., McDonald's Corp.,
Starbucks Corp, and Yum! Brands Inc.

The S&P 000 Restaurant Index 15 a capitahzation-weighted index of the restaurant companies in the S&P 600 Index. The
S&P 000 Restaurant Index is comprised of BJ's Restaurants Ing, Biglan Holdings Ine., Buffalo Wild Wings, CEC
Entertammment Inc.. Cracker Barrel Old Country Store Ine., DineEquaty Inc., Jack in the Box Inc., O'Charleys Inc., PF




Chang’s China Bistro Inc.. Papa John's Intl Inc., Peets Coffee & Tea Inc.. Red Robin Gourmet Burgers., Ruby Tuesday
Ine., Ruth’s Hospatality Group, Inc., Sorue Corp. and Texas Roadhouse.

The S&P 1500 Restaurant Index is a capitalization-weighted index of the restaurant companies in the S&P 1500 Index.
The S&P 1500 Restwrant Index is compnsed of all companies included in the S&F Restaurant Index and S&F 600
Restaurant Index, as well as Bob Evans Farms, Brinker Intl Inc., Cheesecake Factory Inc., Panera Bread Co., and The
Wendy's Company.

The S&P Restaurant Index (Equal Weight) 1s denved from, and has the same constituents as. the capitalization weighted
5&P Restaurant Index, but each company in such index is weighted on an equal basis. The S&P 600 Restaurant Index
{Equal Weight) 1s denved from, and has the same constituents as, the capitalization weighted S&P 600 Restaurant Index,
but each company in such index is weighted on an equal basis. The S&P 1500 Restaurant Index (Equal Weight) is
derived from, and has the same constituents as, the capitalization weighted S&P 1500 Restaurant Index, but each
company in such index 1s weighted on an equal bass,

The data has been prepared by Zacks Investment Research, Inc. Used with perrmssion. All nghts reserved. Copyright
1979-2011 - Index Data Source: Copynght Standard and Poor’s, Inc., a division of McGraw Hill. Used wath permission.
All rights reserved



